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dollar the company holds in reserve. Since there are 814 million tethers, it 
follows the company must have $814 million stashed away somewhere. 
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actually provided any concrete documentation that|^")|a$ e ^ch holdi^g^ 
most recently claimed to hold $443 million he: 

September 2017, though the specific banks were blacked out on the 
financial document posted to its website. The accowt^iwtffom behindPftoatfOAD 
document later cut ties with Tether, with the latter claiming the audit was 
unnecessarily detailed and could not be completed in a reasonable 
timeframe. 

This isn’t just a question of one isolated cryptocurrency that can’t back up 
its claims. Tether ( htt ps:/ /www.inverse.com/article/59221-nicehash- 
robbed-of-78-m illi on-worth-of-bitcoin J has emerged as a popular 
alternative to the dollar for people looking to exchange bitcoins without 
the hassle of transferring directly to a fiat currency, with the Taiwan-based 
Bitfinex exchan ae (https:/ /www.inverse.com/article/51809-bitcoin- 
bitfinex) as the main hub of activity. If Tether collapses under regulatory 
scrutiny, that could hurt the value of cryptocurrencies like bitcoin, which 
are already crashing after weeks of generally bad news. 

As Bloomberg notes ( h ttps:/ /www.bloomber a .com/news/articles /2018-01- 
50/crv pto-exchan a e-bitfinex-tether-said-to- a et-subpoenaed-bv-cftd . it 
doesn’t help that neither Tether nor Bitfinex makes it easy to work out 
much of anything about them, with neither publicly listing who is in 
charge. A spokesperson revealed Jan Ludovicus van der Velde is the CEO of 
both companies, though he’s Little more than a name - or, considering it’s 
sometimes given as Jean-Louis van der Velde, two names - and a handful 
of past j obs (' htt ps:/ /www.l i nkedin.eom /in/i -l-van-der-velde-26a24b6 /i on 
a Linkedln page. 
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The Commodity Futures Trading Commission declined to comment to 
Bloomberg and likely won’t have anything to say until its investigation is 
concluded. What it turns up could prove the cryptocurrency world, for all 
its secrets, is more reliable than its detractors give it credit for - or shake 
the entire edifice ( htt ps:/ /www.inverse.com/article/40718-facebook-bans- 
crv ptocurrencv-ads l to its core. 

Hello! You've made it to the end of the article. Nice. Here's a related video 
you might like: "How Ripple Works" 
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enthusiasts and early 2000s rap fanatics have all been duped by none 
other than Curtis Jackson, better known by his rap alias 50 Cent. 

In January, news broke that the hi p-ho p 

(https:/ /www.inverse.com /topic/hi p-ho pf mogul had convenientl y 
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crv ptocurrenc v-millionairef about an online wallet full of approximately 
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700 bitcoin ( htt ps:/ /www.inverse.com /topic /bitcoin 1 tokens, which he had 
received as payment for his 2014 album Animal Ambition. 
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LitePa v (https:/ /www.inverse.com/article/41598-litecoin-price-lite pav- 
launch-has-affected-cr v ptocurrencv-value l. a Liteco in 
(https:/ /www .i nverse.com/art ide/41574-Litecoin-cash-price1 payment 
processor is slated to launch Monday night at 9 p.m. Pacific time. But it’s 
already gotten a little complicated for the new service. 

On the day of its release, LitePay sent an email to its mailing list 
subscribers saying that it will delay its card registration process 
indefinitely because of “hostile actions by card issuers towards crypto 
companies.” 
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